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OVERVIEW
The Maritimes Energy Association is
an independent, not-for-profit industry
Association, representing companies that provide
goods and services to the energy industry in
eastern Canada.
Since its inception 36 years ago,
this Association has broadened its
operational mandate to embrace the
full spectrum of the energy sector.
Unlike any other organization of
its kind in Canada, The Maritimes
Energy Association incorporates
onshore and offshore, cleantech
renewable and non-renewable,
domestic and export markets.
Complementing this is our new
partnership with the Canada
Cleantech Alliance. We are
unique and integrated, like the
industry we seek to promote!
Our Membership provides
products and services to energy
producers in our regional market and
beyond. In addition to organic growth,
new energy development projects provide
exciting opportunities for the companies
that make up our membership, and in turn, the
thousands of people they employ. Energy related
activities inject millions of dollars into our regional
economy annually.
Our Purpose is to identify, promote and support the
development of business opportunities for our member companies.
We accomplish this through strong industry advocacy, networking services,
supplier forums, information sessions and international trade missions.
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As a member-led Association,
The Maritimes Energy Association provides:
DAILY ENERGY BULLETIN
Members receive a daily e-bulletin that provides the latest procurement information, as well as energy news
stories of importance to the industry- Regionally, Nationally and Internationally. In addition to news stories,
the Energy Bulletin keeps members up to date on the latest Association events, industry events and
general news releases. Members are also encouraged to use the Energy Bulletin to publish their own
procurement needs and to capture their public news releases and/or announcements.

CORE ENERGY CONFERENCE
The Association hosts the Core Energy Conference in Halifax during the early Fall. This is
an annual gathering of decision makers and experts in the energy industry. It is the only
conference in Eastern Canada to encompass the complete energy industry - offshore
and onshore, renewable/cleantech and non-renewable, domestic and export markets.

TRADE MISSIONS
Through cooperation and collaboration with provincial and federal governments, we
organize and facilitate trade missions to various international locations to facilitate
the growth and development of our members growing export opportunities and
to encourage strategic partnerships which may attract direct investment in the
Maritimes. Matchmaking services are usually included in such missions, thus
introducing our local companies to a global market.

WORKSHOP, SEMINARS
AND INDUSTRY FORUMS
We organize industry briefings, workshops, forums and supplier sessions throughout
the year where guest speakers present on current procurement opportunities and
other topics of interest to the industry. These are excellent networking and business
development opportunities for our members.

INDUSTRIAL POLICY AND ADVOCACY
The Association advocates for the interests of the energy industry. It is a voice
for its member companies to reach governments, regulatory authorities, and
the broader energy industry. The Association adopts policies that are in the best
interest of the energy industry in general, and communicates these views to the
aforementioned groups. It participates on a regular basis in formal and informal
discussions with governing representatives and policy makers on matters that are
important to the industry.

2

Table of Contents
A Message from the Chair..........................................................................................................5
Board of Directors.......................................................................................................................7
Outgoing Board Members.........................................................................................................8
Staff of The Maritimes Energy Association..............................................................................8

Committees of the Board...........................................................................................................9
Industry & Member Highlights................................................................................................10
Membership Report..................................................................................................................25
Events Report.............................................................................................................................25
Trade Missions Report...............................................................................................................37
Association Activities................................................................................................................38
Appendix

Current Active Leases and Licenses, NB. – Appendix A..................................42

Current Onshore Oil & Gas Agreements, NS. – Appendix B..........................43

Current Active Exploration Licenses, NS. – Appendix C..................................43

The Maritimes Energy Association Financial Statements – Appendix D.......44

Visit prostatecancer.ca to learn more

3

The following report captures The Maritimes Energy Association fiscal year from November 1st, 2017 to October 31st 2018
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Message from the Chair
As the outgoing chair, I’m extremely proud of all that the Association has accomplished in 2018. Despite
having its first operating deficit in recent years, the Association has continued to support and promote
member companies.

identify issues, obtain guidance and mobilize for change. CanadaCleantech and The Maritimes Energy Association are working to
position Canada at the forefront of the global low carbon economy, enabling it to capitalize on future opportunities.

Our Association hosted over 1000 members and industry stakeholders across 10 major networking
events, webinars and information forums. As always, we maintained focus on bringing our members
crucial information and identifying what these changes and opportunities mean to the industry and the
membership going forward.

In 2018, incremental wind projects were primarily introduced in New Brunswick with Nova Scotia opportunities remaining limited
at this point. The Emera Maritime Link went into service in January 2018, connecting the island of Newfoundland to the North
American energy grid and electricity markets for the first time in history. Following a successful deployment of their turbine in
July, Cape Sharp Tidal,and their parent Naval Energies, announced an end to further investment in in-stream tidal and placed
OpenHydro in immediate liquidation.

It has been a challenging year for the Canadian oil and gas industry. The lack of sufficient market access and increasing burden
of regulatory uncertainty are reducing our competitiveness. The oil & gas industry in Nova Scotia and the Maritimes is also at a
crossroads -both offshore and onshore. With respect to the offshore industry, the results of two separate recent drilling programs,
by Shell Canada and BP Canada, are now complete and show no evidence of commercial discoveries present. Additionally, the
decommissioning of the Sable Offshore Energy and Deep Panuke projects are now well underway. Any near-term upside rests
with Equinor’s (previously Statoil) commitment to explore two (2) parcels of land over nine (9) years and potentially any positive
submissions being picked up in the latest CNSOPB Call for Bids NS 18-3 released on December 10th, 2018. With respect to the
onshore Maritimes oil & gas industry, with the exception of Corridor Resources and East Coast Energy, there is not one – for now.
The Nova Scotia Department of Energy and Mines released its Petroleum Atlas Report in January 2018, which showed $60 Billion
in potential onshore natural gas reserves. In the meantime, a ban is in place preventing the use of development employing
hydraulic fracturing. In New Brunswick, where more potential is evident, the new provincial government has taken steps to remove
the moratorium in place on hydraulic fracturing for the Sussex area. In the short-term, Maritimes natural gas customers will
be importing the vast majority of their natural gas supply from markets outside the Maritimes –at a higher cost. There are two
remaining Liquefied Natural Gas (LNG) projects in the province, which would facilitate incremental gas supply to meet demands
closer to home. Bear Head LNG and Goldboro LNG continue to advance their respective projects and we are cautiously optimistic
that 2019 will bring a positive outcome. The Alton Natural Gas Storage project, has recently filed for an application to defer its
construction date. Our region requires a reliable and sustainable energy network that allows us to achieve our emission and
climate change objectives. Natural gas is a cleaner burning fuel that, in combination with renewable sources, provides a pragmatic
and sustainable path forward while creating new employment and export opportunities. Lastly, the lack of market access for our
Canadian oil may lead to a renewal of the Energy East Pipeline project which would bring western Canadian oil to the Maritimes.
The energy industry in Eastern Canada, and indeed the world, has changed significantly in recent years. While maintaining a strong
reliance on centralized hydrocarbon-based energy sources, the industry is becoming more diversified and distributed in nature.
Renewable energy sources and cleantech are emerging rapidly and revolutionizing the way we look at the creation and use of
energy. The MEA is a proud partner of the CanadaCleantech Alliance which coordinates regional clusters, associations and hubs to
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The inherently complex energy world that we now live in has led to the establishment of numerous small not-for-profit
organizations, like The Maritimes Energy Association, operating in the Maritimes and Atlantic Canada. We believe that it will
be difficult for industry and government to support all of these organizations in the future and as such, the status quo is not
sustainable. The Maritimes Energy Association has invited various stakeholders to develop a more coordinated and effective
solution that can better represent not only our Region, but all industry stakeholders and organizations.
The Maritimes Energy Association wants to help you to create sustainable energy jobs and robust economic activity right here in the
Region. A key component of this will be Canada’s Ocean Supercluster. This industry-led collaboration was established to help build
Canada’s ocean economy into one ofthe country’s most significant and sustainable value-creating economic segments.We must
all work together to ensure that projects are done in the safest and most environmentally responsible way possible, regardless of
whether they are in the oil & gas, renewable, or cleantech sectors.
2017/18 was an evolutionary year for the Association and the industry and 2019 will be no different. A number of critical issues will
need to be addressed, particularly those related to evolving federal and provincial regulations and legislations (e.g. Bill C-69).
I extend sincere thanks to my fellow Board members for their commitment this year. I also offer thanks and appreciation to MEA’s
staff, under the leadership of CEO Ray Ritcey, who work diligently to continue to deliver exceptional support to the members. And of
course thanks to you the members for your continued participation. I certainly look forward to continuing to work on your behalf in
2019 as Past-Chair.

Paul Jamer
Chair – 2018 Board of Directors, The Maritimes Energy Association
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Board of Directors
EXECUTIVE

OUTGOING BOARD MEMBERS

Chair, Paul Jamer
Prince Edward Island Director - President, Breakwater Group

Austen Hughes
VP Operations, Natural Forces

Treasurer, Paul Sanford
Member at Large - Regional Business Development Leader, Stantec Consulting

Paul Sanford
Regional Business Development Leader, Stantec Consulting

Secretary, Rick Edwards
Member at Large - Port Services Area Manager, Atlantic Towing Ltd.

Mark Warren
Senior Project Manager, East Point Engineering

Past-Chair, Darren Zwicker
VP Facilities - Environmental Solutions Division, Terrapure Environmental

STAFF OF THE MARITIMES ENERGY ASSOCIATION

DIRECTORS
Andrew Blackmer
Member at Large – Partner & Officer, Dillon Consulting Limited
Austen Hughes
Renewable Energy Director, VP Operations, Natural Forces

Ray Ritcey - Chief Executive Officer
Louise Hawkins - Member Relations Coordinator
Paula Lehr - Events & Communications Coordinator
Lori Peddle - Business & Operations Manager

Shamus Noseworthy
Member at Large - Vice President Operations, ABM
Martin Rovers
Member at Large - Director of Utility Growth Strategy, Emera
Josée Roy
NB Director - Regional Commercial Manager - Atlantic, Terrapure Environmental
Michael Simms
Renewable Energy Director – Partner, McInnes Cooper
Mark Warren
Member at Large - Senior Project Manager, EastPoint Engineering
Karen White
Member at Large - Director, NATIONAL Public Relations
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Committees
CORE ENERGY CONFERENCE PROGRAMMING COMMITTEE
Chair, Karen White, NATIONAL Public Relations
Louise Hawkins, The Maritimes Energy Association
Paul Jamer, Breakwater Group
Paula Lehr, The Maritimes Energy Association
Nalani Perry, Offshore Energy Research Association
Martin Rovers, Emera
Leanne Tremblay, Nova Scotia Department of Energy and Mines

MEMBERSHIP COMMITTEE
Chair, Andy Blackmer, Dillon Consulting Limited
Rick Edwards, Atlantic Towing Ltd.
Sean Fleming, SolarGlobal Sollutions
Paula Greene, Beyond Ventures

Industry Updates and Member Highlights
ECONOMIC INDICATORS 2018
Crude oil has been the single largest contributor to foreign
exchange rates in Canada in recent history, as Canada earns
most of its US dollars from its exports to the United States.
Therefore, when the price of oil is high, the supply of US dollars
flowing into Canada is high, which resultsin an increase in the
value of the Canadian dollar. On October 31, 2018 the price of
NYMEX Crude was $66.36 USD.

Heading into the fourth quarter of 2018, the Canadian stock
market continues to lose value, with many market signals
suggesting that the global economy may be slowing down.
At the same time, the Bank of Canada has begun to make
increases in their lending rate in order to keep inflation from
rising, a move usually made when the country’s economy is
strong.

Over the past year, the United States has significantly changed
its level of influence over international oil markets and that has
resulted in the price of crude oil staying below $80 USD. In
addition, the US has been steadily increasing its export of oil
in its quest for energy independence. These factors, combined
with the transportation constraints to get Canada’s oil exports to
market andlow pricing for other Canadian export commodities
such as lumber, has kept the value of the Canadian dollar to
the US dollar below 0.80 cents. On October 31 the USD/CAD
0.7609.

All of these factors have a combined to impact on the Canadian
economy –businesses begin to make decisions to reduce capital
investment and Canadian businesses lose competitiveness in
the global marketplace

Louise Hawkins, The Maritimes Energy Association
Shamus Noseworthy, ABM
Josée Roy, Terrapure Environmental
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Sources: U.S. Energy Information Administration
		 Bank of Canada
		 Toronto Stock Exchange
		 The Globe and Mail
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NEW BRUNSWICK

programs, including $51 million from the Government of
Canada’s Low Carbon Economy Fund over the funding term to
2022.

Onshore Gas
Onshore exploration activities in New Brunswick continue to be
affected by the actions of the New Brunswick (NB) government
through its moratorium on hydraulic fracturing, and measures
to restrict the disposal of waste water from exploration activities.
With Enbridge Gas New Brunswick’s Todd Scott as the chair of
the Canadian Common Ground Alliance Board of Directors and
the launch of the Atlantic Common Ground Alliance, 2018 was
the first year that Atlantic Canada was a part of the Canadian
Common Ground Alliance (CCGA) annual Damage Information
Reporting Tool (DIRT) Report.

DIRT is an initiative of the CCGA designed to capture data
following reports of damage to buried facilities from excavation
activities.
Corridor Resources – last winter enjoyed favourable natural
gas pricing. Since 2015, they have been shutting production in
during the summer months and only producing in the winter
months. The top achievements noted during Q1, 2018 include:
• An industry top decile cash flow from operations
		 of $64.85/BOE, a 90% increase over Q1 2017;
• Increased Corridor’s cash flow from operations
		 to $9.645 million in Q1 2018 from $3.683 million in
		 Q1 2017;
• Increased production to 9.9 mmscfpd in Q1 2018
		 from 7.2 mmscfpd in Q1 2017;
• Averaged natural gas sales price of $12.90/mcf.

Image:Enbridge -New Brunswick
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island portion of Newfoundland and Labrador through the 500
megawatt Maritime Link, which was completed in 2018. A
portion of the Maritime Link’s firm capacity has already been
assigned to carry energy from Muskrat Falls in Labrador to Nova
Scotia.

NB Power was awarded the ENERGY STAR® Canada Award for
Utility of the Year—Provincial from Natural Resources Canada.
NB Power received this award for making energy efficiency
programs and products affordable and available.

Renewables
Electricity from renewable energy in New Brunswick (NB) is
increasing significantly. The New Brunswick Government is
committed to increasing the amount of electricity from new
renewable sources in New Brunswick to 40% by 2020. Currently,
approximately 28% of the electricity consumed in the province
comes from renewables in the forms of biomass, hydro-electric,
and wind energy.
Biomass Development -There are currently three large
scale facilities in New Brunswick whichare using woody based
biomass to produce electricity.
•
•
•
•

Electricity and Energy Efficiency
The New Brunswick government participated in the Regional
Electricity Cooperation and Strategic Infrastructure Initiative
(RECSI), led by Natural Resources Canada to determine
key electricity infrastructure investments that could lead to
significant reductions in emissions for the Atlantic Provinces.
In Eastern Canada, the Atlantic Provinces are exploring
the advancement of key transmission projects, including
reinforcement of the Nova Scotia-New Brunswick electricity
interconnection. Nova Scotia is currently interconnected with
New Brunswick, and it is also now interconnected with the

New Brunswick is the first fully connected province, with a
fast charging network for electric vehicles spanning over 19
communities. NB Power installed 49 public charging stations in
the province over two years, including 18 fast charging stations
in partnership with the Government of Canada. In addition, NB
Power and the Department of Tourism, Heritage and Culture

added 12 more chargers in provincial parks and historic sites
in 2018. New Brunswick is also the fastest growing electric
vehicle market inthe country with a 124 per cent year-over-year
increase.

Twin Rivers Paper (87MW)
Irving Pulp & Paper (30MW)
AV Cell Inc. (17.6 MW)
AV Nackawic (25 MW)

Hydro-electric -Water plays a very important role in the
creation of electricity in New Brunswick. There are currently

seven (7) hydro stations throughout New Brunswick, making up
half of all of NB Power’s generating stations.
On December 20th, 2016 NB Power announced its intent to
maintain the Mactaquac dam for its intended lifespan, until
2068, at an expected cost of $2.9 billion to $3.6 billion.
George Porter, NB Power's project director on the Mactaquac
project, said previously that the maintenance option would
have a shorter lifespan and lower cost than building a new
generating station and dam that would be expected to operate
for 100 years. NB Power has indicated that the next three years
will see the utility involved in the approval process and working
with two stakeholder groups -rehabilitation work will take place
between 2020 and 2036.
Nuclear - Point Lepreau Nuclear Generating Station has an
operating license until June 30, 2022.

New Brunswick increased its capital budget on energy efficiency
for the second year in a row. New Brunswick allocated $20.3
million in 2018–2019 for investment in efficiency retrofits and
renewable energy initiatives in schools and hospitals. New
Brunswick plans to invest over $234 million in energy efficiency
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Wind

Natural Forces is a regional energy developer based out of
eastern Canada, who have successfully developed, constructed
and currently operate multiple wind projects in Atlantic
Canada for over a decade. Natural Forces has been working
in New Brunswick for over 15 years and were successful in
both the 2006 and 2008 calls for power which resulted in the
construction of the 150 MW Kent Hills wind farm in partnership
with TransAlta.

Image: Emera
Natural Forces has partnered with Tobique First Nation in
New Brunswick to develop a 20MW wind farm, located 15km
east of the Community of Sussex, New Brunswick. Tobique
First Nation is one of six Wolastoqiyik Nation reserves in New
Brunswick, Canada. Tobique is the largest of the Wolastoqiyik
Nation reserves in New Brunswick with a total population of

approximately 2,500. The Tobique Reserve is located on the
north side of the Tobique River. Administration of Tobique is led
by Chief Ross Perley along with 12 Councillors. This wind farm is
being developed pursuant to a power purchase agreement with
NB Power, and is expected to be completed by Q4 2019. The
wind farm will produce enough power to supply approximately
5,000 homes with electricity while offsetting up to 22,000
tonnes of carbon dioxide annually.
Natural Forces has partnered with Pabineau First Nation in
New Brunswick to develop a 3.8MW wind due to be operational
in Q3 2019. The Pabineau First Nation is a progressive
Mi’gmag First Nation of New Brunswick located 8 kilometers
south of Bathurst, in Gloucester County, New Brunswick. The
project is located west of the Richibucto-Rexton Industrial Park
approximately 3km southwest of the Town of Richibucto . The
wind farm is being developed pursuant to a power purchase
agreement with NB Power, and is expected to be completed
by Q3 2019. Once built, the wind farm will produce enough
electricity to power approximately 900 homes.
Both of the above projects were awarded Power Purchase
Agreements as part of New Brunswick’s Locally Owned
Renewable Energy Projects that are Small Scale Program
(LORESS) Program, established to help the province reach
its goals set out in the New Brunswick's Energy Blueprint of
achieving 40% of its electricity supply from renewable sources.

NOVA SCOTIA
Electricity, Energy Efficiency and Renewables
In October 2018, the Government of Canada released details
on its Climate Plan and the Nova Scotia government released
the details of its cap-and-trade program. Nova Scotia Power
has already been leading Canada in carbon reduction, with
29% of the electricity used by Nova Scotians in the previous
year coming from renewable resources. Under the Nova Scotia
cap-and-trade plan, Nova Scotia Power has been allocated 90%
of its emissions at no cost.
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Nova Scotia’s efforts to fight climate change were supported this
year by a 4-year $56 million contribution from the federal Low
Carbon Economy Leadership Fund. When combined with Nova
Scotia’s 4-year $12 million increase in funding, the province was
able to expand home efficiency programs and create the new
SolarHomes rebate program. In addition to reducing emissions,
these programs are helping installers create jobs across the
province. More green infrastructure investments are expected in
2019.

install 10 Tesla Powerwalls and a larger Tesla Powerpack battery
in Elmsdale, enabling the team to learn more about how to
integrate storage into the grid. Emera has installed another
Tesla Powerpack at its new headquarters in downtown Halifax,
integrating storage and on-site solar to demonstrate clean
energy and innovation in action.

Aerial Solar Install Image:
Nova Scotia Department of Energy & Mines
The Emera Maritime Link went into service in January 2018,
connecting the island of Newfoundland and Labrador to the
North American energy grid and electricity markets for the
first time in history, and enabling the flow of energy between
Newfoundland & Labrador and Nova Scotia. The project was
delivered on time and on budget, and included the successful
installation of the longest subsea electricity transmission cables
in North America to date.
Emera companies, including Nova Scotia Power collaborated on
procurement for smart meters in 2018, driving efficiencies and
leading to better outcomes for customers. Emera has currently
rolled out smart meters to about 13% of its 2.5 million utility
customers, and is on track to upgrade 90% of customers by
2022. The Nova Scotia Power team continues to prepare for
deployment to customers beginning in 2019.
Energy storage solutions are an important part of increasing
reliability, balancing the intermittency of renewables and
offering a back-up source of energy during times of peak
demand or potential outages. Emera is investing in battery
technologies across its operating companies. In 2018, the
team at Nova Scotia Power collaborated with industry leaders to

Emera has helped customers using cleaner energy to do
more, including getting from A to B in electrified transportation.
In Nova Scotia, for example, Emera and Nova Scotia Power
unveiled the province’s first fast-charging network for electric
vehicles (EVs) in 2018. The network includes 12 EV fast-chargers,
strategically located to enable EV drivers to travel across the
province with ease.
Over the last two years, Emera has invested more than $20
million to help establish the Emera ideaHUB at Dalhousie
University; the Emera and NB Power Research Centre for
Smart Grid Technologies at the University of New Brunswick;
and the Emera Idea Exchange at Memorial University. These
initiatives are part of a larger and ongoing community
investment program that’s helping to develop the leaders of
tomorrow and build stronger, safer communities. Emera is
also a founding partner in the Ocean Supercluster, supporting
innovation in Canada’s ocean industries.
One of our member companies, Natural Forces is working as
a full turnkey service provider, to help deploy twelve solar PV
projects, governed by the provinces “Solar For Community
Building Pilot Program”. Eleven of these projects will be
owned by the Nova Scotia Mi’kmaq, with one project being
owned by Hope for Wildlife, a non-profit organization, located in
Seaforth, Nova Scotia. All projects are scheduled to be deployed
by the end of 2019. Natural Forces is working in a similar
capacity municipalities and residential clients, located in the
province.
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Marine Renewables and Tidal Energy Projects and Technology
Canada has an estimated tidal energy potential of 35,700
megawatts (MW). That’s enough clean power to displace over
113 million tonnes of CO2 – equal to removing over 24 million
cars off the road. Here on the east coast, the Bay of Fundy’s
Minas Passage is home to an estimated 7,000 megawatts of
energy potential, roughly equal to the power needs of 2 million
homes – or all of Atlantic Canada.
In July 2018, Cape Sharp Tidal announced the successful
deployment of their OpenHydro turbine at FORCE, and
successful grid-connection two days later. After undergoing
initial commissioning, including both operational and
environmental monitoring device testing by OpenHydro
personnel, its parent company, Naval Energies,made a shocking
announcement: an end to all its investment in tidal stream –
placing OpenHydro in immediate liquidation. OpenHydro staff
disconnected the turbine from the substation. In September,
an OpenHydro inspection of the turbine found the rotor had
stopped; Cape Sharp announced reconnection of near-field
monitoring equipment.
Preparatory work is underway to remove the unit, so the
test berth may be accessed by another project developer in
the future.

The PLAT-I tidal energy system, developed by Sustainable
Marine Energy, and equipped with four SCHOTTEL HYDRO
SIT250 tidal turbines, was installed in Grand Passage, between
Brier and Long Island, on Tuesday September 18th.
The marine operations to install the mooring system and
the platform started on Saturday 15th September. The PLAT-I
floating platform was launched at A.F. Theriault & Son Boatyard
in Meteghan River at 6am Tuesday morning, and was towed
across to Grand Passage by local fishing vessels. The platform
was then installed by Huntley’s Sub-Aqua Construction, using
the Kipawo, a 65’ self-propelled barge early Tuesday afternoon.
Huntley’s Sub-Aqua Construction was the primary marine
contractor for the operation, with Luna Ocean providing
operational support, along with a team from Black Rock Tidal
Power and Sustainable Marine Energy.
The PLAT-I platform has been installed as part of a collaborative
R&D project between Nova Scotian company Black Rock Tidal
Power Inc., Edinburgh-based Sustainable Marine Energy Ltd.
and SCHOTTEL Hydro GmbH. from Germany, with support
from SOAR (Sustainable Oceans Applied Research). The Nova
Scotia Department of Energy and Mines have issued a
permit to Black Rock Tidal Power for an initial testing period of 6
months.

Natural Resources Canada has awarded DP Energy a grant
of just under $ 30 Million in September 2018 under the
Emerging Renewable Power Program (ERPP) to support tidal
energy development at the FORCE facility in the Bay of Fundy,
Nova Scotia.
European-based renewable energy developer DP Energy is
managing two berths in the Bay of Fundy through its Canadian
registered company, Halagonia Tidal Energy Limited. It intends
to develop both berths together at the Fundy Ocean Research
Center for Energy (FORCE) as a single project under the banner
UisceTapa, which means fast running water in Gaelic.
The project will incorporate five Andritz Hydro Mk1 1.5-MW
seabed-mounted tidal turbines and one SR2-2000 floating
turbine by Orbital Marine (formerly Scotrenewables). At 9
MW, this will make it the largest tidal stream array deployed
anywhere in the world, DP Energy says. DP Energy says it
anticipates deployment of this 9-MW pre-commercial array at
FORCE will cost $117 million.
DP Energy has been working with both turbine suppliers for
the past two years, during which time turbines from both
manufacturers have been deployed in real sea environments in
Scotland. In the case of Andritz, the three Mk1 turbines installed
at the MeyGen Project have produced a cumulative output of
more than 8.2 GWh since their deployment. The SR1-2000
prototype deployed by Orbital Marine at the EMEC facility in
Orkney has produced more than 3 GWh since October 2017.

1MW initial and then in stages to 5mw. Big Moon employs a
combination of land and sea-based components to produce
electricity; a land-based generator assembly and a unique
unmanned, passive barge. The barge is connected to the
generator by a high strength rope in such a manner that is
submerged below the drafts of local boat traffic. Power is
generated as the ebb and flood tides flow, causing the barge to
move away from the generator and cause the generator to turn
for generating electrical power. The generator assembly area is
on land along the north side of the Blomidon Peninsula which
rises to an elevation of 130-150 m above the low water mark.
The Barge operation area will extend 5 nautical miles in each
direction originating from the generator assembly. The project
was designed to support the recent amendments to the Marine
Renewable Energy Act and in alignment with Nova Scotia’s
“Renewable Electricity Plan: A Path to Good Jobs, Stable Prices
and a Cleaner Environment.”
From 2015 to 2016, Big Moon designed, manufactured,
and completed land and sea trials of a 200kW prototype of
its proprietary barge and generator assembly. Sea trials were
carried out during April of 2016 in the Minas Basin after
receiving approval from all necessary governmental agencies.
For the preparation of this test, Big Moon worked with the
support of Nova Scotia Department of Energy, FORCE and
several partners that supplied their expertise for the success and
safety of this testing.

The ERPP aims to help Canada meet the commitments made
under the Pan Canadian Framework on Climate Change, by
reducinggreenhouse gas emissions and increasing government
and industry experience with new technologies and building
supply chains to support emerging renewable energy sectors
such as in-stream tidal.
Cape Sharp Tidal Deployment vessels 2016
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Black Rock Tidal Inc. was granted a Marine Renewable
Energy Permit from Nova Scotia for the installation of a
280-Kilowatt (kw) system in September 2018. The deployment
of the unit is located at Grand Passage in the southern Bay of
Fundy.

BRTP Plat 1 Development Image: Nova Scotia
Department of Energy & Mines
The next step in the project is to commission and test
environmental monitoring equipment on the platform before
the tidal turbines are activated.

In 2018, Big Moon Canada Corporation (BMP) was
granted a NovaScotia permit to construct a 5 megawatt (MW)
tidal power demonstration facility in the Minas Passage, along
the north shore of the Blomidon Peninsula, Kings County,
Nova Scotia. The project will be completed in stages with a

Marine Energy –Big Moon Image: Nova Scotia
Department of Energy & Mines
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Phase 2 Prototype Testing during August 2017 BMP conducted
a second phase of prototype testing in the Bay of Fundy. This
testing was to verify the controllability of the overall system in
the tidal flow of the Bay of Fundy. A 1/10th scale model was
built in Nova Scotia and successfully tested with the support
of local contractors. This was a major milestone for BMP as it
represented further validation of its proprietary tidal energygeneration system and supplied information that for the final
design of the BMP Tidal Energy System. Phase 3 Prototype
Testing BMP is currently developing a 100kW Prototype that was
planned for testing in 2018. The 2018 testing was to validate
the proof of concept for the full system operating system, and
the tests successfully produced power from the Bay of Fundy
to a Load bank on shore. A commercial system with a total
capacity of 5 MW project will begin with the installation of a 1
MW system. Upon success of the first installation, the next 4
MW will be installed. Connection to the provincial power grid is
planned in 2019.
Throughout the year, the Fundy Ocean Research Center for
Energy (FORCE) continued its research and monitoring work,
led by newly appointed science director Dr. Dan Hasselman;
Dr. Hasselman previously worked for the Columbia River
Inter-Tribal Fish Commission as a fisheries geneticistdirecting
multiple projects related to fish management in the Columbia
River Basin,and providing scientific advice to federal, state and
indigenous fisheries management agencies.
FORCE also continued work with academic and research
partners including Acadia University (Wolfville, NS),
Envirosphere Consultants (Windsor, NS), GeoSpectrum
Technologies Inc. (Dartmouth, NS), JASCO Applied Science
(Dartmouth, NS), Luna Ocean Consulting (Shad Bay and
Freeport, NS), Nexus Coastal Resource Management (Halifax,
NS), Ocean Sonics (Great Village, NS), Sea Mammal Research
Unit Consulting (Canada) (Vancouver, BC), and the University
of Maine (Orono, ME).By year end 2018, FORCE’s cumulative
totals (beginning May 2016) represent approximately 2,600
‘C-POD days’, 408 hours of hydroacoustic fish surveys, 11 days
of lobster surveys using 32 traps, four drifting marine sound
surveys and additional sound monitoring, 42observational
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seabird surveys, and bi-weeklyshoreline observations.

COVE Centre for Ocean Venues & Entrepreneurship

Operations in the Minas Passage also included deploying the
FAST-2 platform to test directional sensors to collect data from
the face of a turbine – allowing for real-time, near-fielddata
collection. FORCE also deployed its FAST-3 sensor platform with
two hydroacoustic sonars and various environmental sensors
to monitor fish densitiesin the mid-field. All this research and
monitoring supports anongoing mandate to collect and share
data on with regulators, industry, the scientific community and
the public to better understand if in-stream tidal energy can
play a safe, viable role in Nova Scotia’s long-term energy mix.

Centre for Ocean Ventures & Entrepreneurship (COVE) is a
collaborative facility for applied innovation in the ocean sector.
COVE is a community that brings together the best and the
brightest to push ocean tech advances to market. It’s a space
that fosters innovation and cross-pollinates expertise, ideas, and
resources among members, COVE is where business growth,
opportunity, and technical advances happen.

partnerships in forming technology leadership projects. As
well, with initiatives and a site designed to encourage formal
and informal networking, COVE members can connect with
the people, companies, and opportunities essential to grow
their business. COVE officially launched on June 6, 2018. The
reception event hosted at COVE was the first major event held in
the Colin MacLean Hall.

Members have access to shared equipment and infrastructure,
and the resources of the management team to nurture

As of December 2018, there are 31 tenants and 11 Start-Ups
located at COVE.

Image: FORCE

Image: COVE

Offshore Oil and Gas
CNSOPB Call for Bids – The Canada-Nova Scotia Offshore
Petroleum Board (CNSOPB), an offshore regulator, issued its
Call for Bids NS17-1 for exploration licenses consisting of three
offshore parcels on July 24th, 2017 – with all bids to be received
by December 14, 2017, before 4:00 p.m. Atlantic Time.

In April 2018, the Nova Scotia government created the Marine
Renewable-Energy Permit Program, which gives developers
another way to test and prove their devices. They can also apply
to connect their devices to the electrical grid and negotiate a
power purchase agreement to sell their energy. Up to 10 MW of
power can be authorized under the program.Two permits have
been approved so far, and more could be on the way soon.

The parcels are located in water depths of 50 to 450 meters,
east of Cape Breton Island in a geological region known as the
Sydney Basin. Only two wells have previously been drilled in the
offshore part of the Sydney Basin, and both encountered gas in
shallow sandstone formations.
The CNSOPB completed a geoscientific interpretation that
indicates the parcels have the potential for both oil and gas.
Active oil seeps are present onshore Cape Breton, which
provides further evidence of the region’s hydrocarbon potential.
No bids were received.

BP Canada Energy Group ULC
One-Well Exploration Drilling Program
On April 21, 2018, BP Canada Energy Group ULC received
authorization from the CNSOPB to commence a one-well
exploration drilling program approximately 330 kilometres from
Halifax in approximately 2,800 metres of water depth. As of
November 29, 2018, drilling has been completed and the well
is being abandoned.
Project Description from Multiklient Invest (MKI)
for a 2D/3D Seismic Program
On September 26, 2018, the CNSOPB received a Project
Description from Multiklient Invest (MKI) to conduct 2D, 3D and
4D seismic surveys offshore Canada-Nova Scotia in any given
year from 2019-2028. The CNSOPB invited public comments
on an environmental assessment Scoping Document for the
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potential seismic program from September 26 to October 29,
2018. Before any seismic activity can take place MKI must apply
for and be granted a Geophysical Work Authorization.
As of November 29, 2018, an application for a Geophysical
Work Authorization had not been submitted. An
environmental assessment would be needed in support of any
futureapplication. In their project description, MKI states that
specific data acquisition plans are not yet determined and will
depend on industry demand. The Project Area is approximately
259,400 km2.
ExxonMobil Canada
Sable Offshore Energy Project
The harsh-weather jack-up rig, Noble Regina Allen (NRA)
departed Halifax Harbour in November 2017 to begin
well plug and abandonment activities at the Sable Project.
During the past year, the NRA permanently sealed wells at
Sable’s Thebaud, and North Triumph platforms. In the latter
part of 2018, the NRA was deployed at the Venture platform.
Approximately 40 Nova Scotia companies are supporting
decommissioning activities at Sable. The 22-well campaign,
combined with ongoing Sable operations and facilities
transition activities has resulted in an approximate doubling of
the Sable workforce to nearly 700. While Sable production will
wind down at year end, the workforce will be needed during
2019 to continue decommissioning activities. Facility removals
are scheduled for 2020.

Noble Regina Allen Image: ExxonMobil Canada

Canadian Association of Petroleum Producers
The Canadian Association of Petroleum Producers (CAPP) is
the voice of Canada’s upstream oil and natural gas industry.In
2018, CAPP continued to advocate on behalf of the Canadian
upstream oil and natural gas industry, to ensure economic
competitiveness alongside safe, environmentally and socially
responsible performance. This includes advocacy work related
to the offshore industry on the Federal Offshore Regulatory
Renewal Initiative and Bill C-69 which introduces a new Impact
Assessment Act to replace the existing Canadian Environmental
Assessment Act 2012 (CEAA 2012), that puts offshore
exploration and development projects in jeopardy.

CANADA’S OFFSHORE OIL AND NATURAL
GAS INDUSTRY IN NOVA SCOTIA

Offshore operators have been exploring for and developing resources safely
and responsibly in offshore Nova Scotia for decades, benefiting all residents
of the province. Canada’s oil and natural gas industry contributes to local
community and provincial revenues through royalty and tax payments, which
help to pay for hospitals, roads, schools and social programs.
ECONOMIC BENEFITS OF CANADA’S OIL AND NATURAL GAS INDUSTRY IN
NOVA SCOTIA

Ship Piston Image: Nova Scotia Department of Energy and Mines
Nova Scotia Department of Energy and Mines
The Nova Scotia government has committed almost $12 million
dollars for offshore research over the next four years to phase
two of Nova Scotia’s Offshore Growth Strategy. This research will
reduce investment risk by creating a clearer picture of the oil
and gas resource potential off our coast.Work will include highresolution mapping, a partnership with Morocco to reconstruct
200 million year old seismic images, updating the Play Fairway
Analysis and more. Established in 2006, the Offshore Energy
Research Association of Nova Scotia (OERA) has been
instrumental in building knowledge and retiring risks for Nova
Scotia’s tidal energy and offshore petroleum sectors. The OERA
is an independent, not-for-profit organization that facilitates and
funds collaborative research and development. Over its 12 year
history, the Association has funded hundreds of collaborative
partnerships between academia and industry. (continued on pg. 22)

ALMOST

$1.9
BILLION

GOVERNMENT REVENUES:
About $1.9 billion in offshore royalties have been paid to the
Government of Nova Scotia since production began in 1992
Source: CAPP/Statistics Canada

JOBS:
More than 500 people worked in the Nova Scotia offshore
industry in 2015 - 2016
Source: Canada – Nova Scotia Offshore Petroleum Board

$

Canada’s offshore
oil and natural gas
industry benefits all
Nova Scotians.

SPENDING:
Capital spending by the industry in Nova Scotia since 1995 totals
about $8.5 billion
Source: CAPP/Statistics Canada

LOCAL BUSINESSES:
200 supply and service companies support the industry
Source: Maritimes Energy Association

Canada’s oil and
natural gas industry
is creating jobs,
opportunities for
local businesses,
boosting
government
revenues and
contributing to
local communities
in Nova Scotia.
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The research results have led to important advances and growth
in each of the respective sectors. OERA membership includes
the Nova Scotia Department of Energy and Mines, Acadia
University, Cape Breton University, St. Francis Xavier University,
Dalhousie University, Saint Mary’s University, and the Nova
Scotia Community College.

Jamie Webb NS Research Trip Image:
Nova Scotia Department of Energy and Mines

Adam MacDonald) Core Samples Image:
Nova Scotia Department of Energy and Mines

Mulgrave Machine Works Limited
In the past year one of our member companies, Mulgrave
Machine Works Limited has secured four contracts for the
fabrication of skid mounted tanks, pressure vessels, pumps,
piping and equipment for the West White Rose project offshore
Newfoundland. The projects are tracking on time and on
budget, further enhancing our reputation for reliability and
dependability. Successfully working with industry firms such as
Wajax Industrial Group, Husky Oil, Wood Group Canada, Lloyd’s
Register, has given Mulgrave Machine Works the confidence to
tackle energy projects worldwide.

Onshore Gas
Natural gas is today recognized as the world’s cleanest burning
fossil fuel. The era of natural gas use in New Brunswick and
Nova Scotia began on the last day of 1999 when ExxonMobil
Canada’s (EMC) Sable Offshore Energy Project (SOEP) began
flowing gas into the then newly constructed Maritimes &
Northeast Pipeline (M&NP). While primarily developed
to serve the pre-existing New England gas market, the
development of SOEP and M&NP also brought natural gas
service and its associated economic benefits to New Brunswick
and Nova Scotia. EnCana’s Deep Panuke Project subsequently
added incremental natural gas production from offshore Nova
Scotia.
While ExxonMobil’s SOEP continues to provide significant
employment and economic benefits to Nova Scotia,it is
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a mature field and ExxonMobil Canada is well underway
with its decommissioning of the project and will cease
production by December 31, 2018. EnCana also has begun its
decommissioning of Deep Panuke as its production ended in
May 2018.
Onshore natural gas development in the province is not without
controversy. There continues to be legislation in place that bans
hydraulic fracturing (HF) in Nova Scotia as a method to extract
natural gas. There are other onshore (NB only) and offshore gas
resources (NS only) in Maritimes Canada, but there has been
little success in developing these resources due to the growth in
U.S. shale gas production and/or moratoriums in place for the
use of HF technology.

East Coast Energy Inc. (ECE) - ECE continues to develop
its coal bed methane (CBM) project in Pictou County, having
signed the only active onshore Production Agreement with the
province for approximately 9,031 hectares (22,578 acres) in
Pictou Coalfield.
Itis following
a prescribed
program of
collecting
data and
performing indepth analysis
of the results.
Image: Well site, ECE, Pictou Coalfeild
New England, which is currently the largest market into which
Maritimes gas is sold, is increasingly looking to the Marcellus
and Utica shales to fill its growing needs for natural gas. As the
Maritimes gas production continues to decline, current markets
are seeking gas supplies from out of province sources, either
U.S. or Canadian gas supplies delivered via M&NP or LNG
imports into Canaport.
Heritage Gas
In 2018, Heritage Gas celebrated 15 years of natural gas
distribution in Nova Scotia. To mark 15 years of operations,
Heritage Gas engaged external consultant Gardner Pinfold
to examine Heritage Gas’ economic impact and contribution
to reducing provincial greenhouse gas emissions. The report
findings show that since 2003, Heritage Gas has contributed
$347million in added-value GDP to the Nova Scotia economy
and has nearly 600 Nova Scotia companies in its supply chain.
Natural gas supplies many of the largest universities, hospitals,
industries and
employers in
the province.
Customers that
made the switch
to natural gas
have realized
combined
savings totaling

hundreds of millions of dollars which improves the competitive
position of Nova Scotian companies and is helping to keep jobs
in the province. The report also showed that as thousands of
customers converted to natural gas from higher-emitting energy
sources, the annual carbon savings is equivalent to running 55
wind turbines or removing 48,000 cars off the road every year.
Heritage Gas is focused on continuing to expand natural gas
infrastructure to more homes and businesses to reduce energy
costs and Nova Scotia’s carbon footprint.
Alton Natural Gas Storage - Alton is a new, purpose-built
underground storage facility that will help stabilize natural
gas costs year-round for thousands of businesses and homes
in Nova Scotia and the Maritimes, including many of the
province’s largest employers as well as major public institutions
(hospitals, schools, universities & government buildings).
In 2018, the project focused on regulatory and construction
planning, environmental study, and community engagement.
The start-date for solution mining for cavern development is
being determined. The project continues to work constructively
with governments, regulators, and Mi’kmaq of Nova Scotia. The
Alton Natural Gas Storage Project is expected to provide up to
10 Bcf of natural gas storage capacity. The first phase of storage
service for two caverns, consisting of approximately 4 Bcf of
storage capacity, is expected to begin in 2022.

Alton river site Image: Alton
Natural Gas Storage
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There remain two Liquefied Natural Gas (LNG) projects
underway in the province, which would facilitate incremental
gas supply to meet any demands closer to home. Synergies
to cut carbon emissions and backing up our energy needs
with a cleaner burning fuel may be a perfect complement to
our renewable energy and climate change objectives. See
Appendix B for current onshore agreements in Nova Scotia.
Bear Head LNG
The need for natural gas around the world is growing and Nova
Scotia is strategically located to reach global markets in Asia and
Europe. Global LNG demand growth will double by 2030 and
in 2022, only four years from now, demand will begin to exceed
supply. Canada is a natural trading partner for these areas. Bear
Head LNG can help Canada get its natural gas to market and
help Canada get value for its natural gas production.
Bear Head LNG’s facility and pipeline are expected to cost $5.5
billion to construct. This amounts to be one of or possibly the
largest infrastructure project in Nova Scotia’s history. This will
requiremany years to develop and finance.

Pieridae Energy – 2018 was an active year for Pieridae
Energy. In addition to advancing the Goldboro LNG Project, they
were very busy on the acquisition front. A reverse takeover of
Petrolia, gave them access to capital markets and led to Pieridae
becoming a publicly-traded entity. A pending takeover of
Ikkuma Resources has led to a significant source of gas supply
to meet the requirements of their 20-year binding contract with
Uniper.
They also advanced discussions on additional gas supply
and entered in pre-work agreements on associated pipeline
transportation. A signed non-binding term sheet with a Swiss
utility regarding additional sales of gas from the facility was
completed.
Specific to Goldboro LNG, they cleared the site in March 2018
and in October 2018 received their Permit to Construct from
the Nova Scotia Utility and Review Board (NSUARB).They have
continued to engage and negotiate with First Nations and the
local community, as well as other stakeholders.

The project is expected to provide over 1500 jobs during
construction of the facility and pipeline,and hundreds of
permanent jobs once the facility is up and running. Natural
gas producers across the country will employ more people in
helping to get their gas to market.
Construction and investment will occur once commercial
contracts are in place with producers, pipelines and customers.
Image: Pieridae Energy

PRINCE EDWARD ISLAND
Wind and Electricity
Prince Edward Island (PEI) is a global leader in producing
wind electricity. Currently, the eight wind farms in the province
produce 204MWs, or roughly 25% of PEI’s electricity supply.
Their largest current wind farm has a generating capacity of 99
MW and was established by GDF Suez North America in West
Cape. In addition, PEI Energy Corporation owns four wind farms
that contribute over 70MWs, the City of Summerside owns one
that contributes 10MWs and the Wind Institute of Canada’s
Research and Development Park contributes an additional
10MWs.
Ensuring there is a constant supply of electricity to meet
fluctuating demand continues to be a complex issue in PEI.
Prince Edward Island must work with other jurisdictions to
ensure buying, selling and swapping of blocks of electricity
to meet consumer demand on the island is done in a reliable
and cost-effective fashion. The completion of the Cable
Interconnection Upgrade Project between PEI and New
Brunswick assisted with this, adding two new 180MW cables
to increase the total electrical capacity intertie to a total of
560MWs.
In February of 2016, a $24 million demonstration in wind
energy storage by Natural Resource Canada’s – Clean Energy
Fund – a partnership with PEI’s own Wind Energy Institute
of Canada – hoped to not only help Maritime Electric save
money on diesel fuel use during peak months, but ultimately
change how renewable wind resources are used in the province.
PEI continued to look closely at ways of using more wind
power through energy storage. A smart grid program at the

Summerside Electric Utility showed the vast potential to
expand the use of PEI’s wind power, costing the province only
5 cents/kwh, one ninth the price of diesel power.
Energy Efficiency
The Government of Prince Edward Island’s efforts to fight
climate change while protecting the pocketbooks of Islanders
has helped residents save over $10 million on their energy bills
while reducing CO2 emissions by 25,000 tonnes and saving
1.5 million litres of home heating fuel annually. efficiencyPEI
received funding through the Low Carbon Economy Fund and
as a result has expanded its programs in 2018.
efficiencyPEI offers advice and incentives on reducing energy
consumption in homes and businesses. This includes financial
assistance for energy audits, home heating and insulation
upgrades, along with additional assistance for low-income
Islanders.
Since opening in 2008, efficiencyPEI has provided:
• over $8 million in grants to over 10,000 residential
		clients
• $9.4 million in loans to 1,775 residential clients
• free weatherization service to 4,300 low-income
		homes
• energy reduction programs and services to over 500
		businesses

Image: Bear Head LNG
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Membership 2018
The Maritimes Energy Association welcomed 16 new companies
into the Association throughout 2018, bringing the total
membership to almost 250 companies. We continue to be
strong advocates for future exploratory offshore activity that
will be an economic driver for the established supply-chain
companies looking to work in the local market. In addition,
we have actively identified new membership potential from
the renewable energy and cleantech sub-sectors and are
working to bring value and include the supply-chain for these
sub-sectors into our membership. Furthermore, we have an
established alliance with Canada Cleantech, a nationwide group
of organizations, that brings strength to the development of this
sector in the Maritimes.

The Maritimes Energy

Association welcomed

16 new companies into the

Association throughout 2018

Holiday Mixer – The Art Gallery of Nova Scotia – December 7th, 2017

Our Holiday Mixer was held at the Art Gallery of Nova Scotia. This complimentary event, sponsored by The Maritimes Energy
Association, attracted close to 100 guests and was a wonderful opportunity for members to meet and relax with industry peers,
while ushering in the 2017 holiday season.

Association Events 2017 / 2018
Over the 2017 / 18 fiscal year the Association has been very
busy developing our signature Core Energy Conference, speaker
sessions and growing industry forums.
Events play a critical role annually to the organization and its
members, particularly through the invaluable networking and
sponsorship opportunities they offer our member companies.
And with so much activity throughout 2018 there was certainly
no shortage of topics to discuss.
We hosted various networking events and executed a newly
formatted Core Energy Conference in partnership with the
Offshore Energy Research Association (OERA).
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The Maritimes Energy Association hosted over 1000 members
and industry stakeholders across 10 major networking and
speaker series events in 2017-2018. The following are in
sequence of date throughout the fiscal year.

The Maritimes Energy Association

Annual Dinner and Members Only Annual General Meeting (AGM)

The Halifax Marriot Harbourfront - January 18th, 2018
The Annual Dinner and 2018 AGM was held on Wednesday, January 17th, 2018 at the Westin Nova Scotian, presented by sponsor
Terrapure Environmental. The dinner, which attracted close to 200 guests, followed the Annual General Meeting (AGM) which
marked the formal introduction of the 2018 Board of Directors. Our keynote speaker was the Right Honourable Geoff MacLellan,
Minister, Nova Scotia Department of Energy.

hosted over 1000 members and

industry stakeholders across 10 major
networking and speaker series events
in 2017-2018

THANK YOU…
Presenting Sponsor: Terrapure Environmental
Event Partners:

Event Supporters:

•
•
•

•
•
•

•

ABM
I.H. Mathers
Nova Scotia Department of Energy
and Mines
Secunda Canada

East Coast Energy Inc
Dominion Diving
NATIONAL Public Relations
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Natural Gas Supply 2020 and Beyond – Speaker Series Event

Offshore Guyana Emerging Market Overview –

Together with four key stakeholders, The Maritimes Energy Association sat down to discuss the issues and the future of natural gas
supply in the Maritimes - 2020 and beyond through robust dialogue on the challenges and opportunities for the future.
Panel Members for the session included;
• President, Heritage Gas Limited – John Hawkins;
• Director, Maritimes & Northeast Pipeline – Mike Whelan;
• Manager, Gas & Oil, Nova Scotia Power – Angela Trenholm;

ExxonMobil and its partners Hess and CNOCC Nexen to date discovered close to 4 billion barrels of recoverable oil approximately
120 miles offshore Guyana in its Stabroek block. Production of first oil by slated for March 2020 which signals accelerated
development since the first find was made in May 2015. The discovery signals a new era for the country’s energy sector and
economy with immense opportunities for goods and services providers for the sector including structures and capacity needed to
oversee the sector’s long-term development, effectively manage revenue streams etc. ExxonMobil plans additional exploration in its
Stabroek block in 2018, citing favorable geology. The economic outlook for the small economy is positive albeit but not devoid of
reservations on its capacity to manage the nascent sector.

Moderator – Director, Project Development, Pieridae Energy Limited– Mark Brown

The market presentation covered procurement opportunities and insights on doing business in Guyana.

The Westin Nova Scotian – March 7th, 2018
The Maritimes Energy Association’s breakfast information session – “Natural Gas Supply 2020 and Beyond” was held on
Wednesday, March 7th, 2018 at the Westin Nova Scotian – Commonwealth Ballroom and attracted over 80 delegates.

June 14th 2018
Anand Harrilall, Trade Commissioner for Guyana and Suriname with the High Commission of Canada provided an overview of the
developing market in oil & gas as a result of several deep water oil discoveries off the coast of Guyana.

THANK YOU…
Presenting Sponsors:
•
•
•

Heritage Gas Limited
Maritimes & Northeast Pipeline
Nova Scotia Power

2018 Spring Dinner

The Lord Nelson Hotel & Suites - April 24th, 2018
The Maritimes Energy Association’s Spring Dinner was held Tuesday, April 24th, 2018 at the Lord Nelson Hotel & Suites. This event
attracted over 150 delegates and hosted Laura Dawson, Director of the Wilson Centre’s Canada Institute and one of Canada’s
strongest female leaders in Global Affairs. Karen Oldfield, President and CEO of Halifax Port Authority engaged in a conversation
with Laura that dove into the complexity of changing US trade policy; how the NAFTA re-negotiation will likely play out and the
importance of diversifying to new markets in challenging times.

THANK YOU…
Presenting Partners:

McInnes Cooper & Horizon Maritime

Asian Development Bank Overview –

June 15th 2018
A presentation and roundtable discussion was held with Fei Yu, Deputy Representative, Asian Development Bank. Ms. Yu’s
responsibilities include representing ADB in engaging with North American stakeholders and mobilize resources for ADB’s
developing member countries.
The ADB has been providing assistance to its developing member countries in the energy sector for more than 40 years. Its support
has focused on: electricity sector expansion programs, support for the oil and gas sectors, training and supporting government
energy agencies, power sector reforms, governance, and efficiency improvements. From 2011 to 2017 ADB approved over $25
billion in climate financing. ADB’s own resources provided $21.7 billion while external resources contributed almost $3.5 billion.
Climate finance totaling $65 billion was mobilized for projects funded by the world’s six largest multilateral development banks
(MDBs) in 2016. ADB seeks to help its member countries become more resilient to the effects of disasters and supports green
growth in Asia and the Pacific through financing and innovative technologies.

Event Supporters:
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•
•

ABM
Secunda Canada
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Closest to the Hole Golf Tournament

Glen Arbour Golf Course – June 26th, 2018
Our annual ‘Closest to the Hole Golf Tournament’ was held at Glen Arbour Golf Course on June 26th, 2018. Players enjoyed a
fun-filled day on the course, along with several activities run by our generous hole sponsors. The tournament had a strong show of
sponsor support, and through registrations and game challenges, the 2018 Closest to the Hole Tournament raised over $7,000 for
Prostate Cancer Canada – Atlantic.
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Core Energy Conference
The Core Energy Conference 2018 - Setting the Stage –
Canada’s East Coast Energy Future

The Scotiabank Stage Theatre, Neptune / Pier 21 - October 2nd - 3rd, 2018
The Maritimes Energy Association, in partnership with the Offshore Energy Research Association (OERA) hosted the 2018 Core
Energy Conference and offered a fresh program and brand-new format.
On day one, the Conference was held at The Scotiabank Stage Theatre, Neptune, and day two at Pier 21. This year’s Core Energy
Conference brought together over 200 industry decision makers and stakeholders to deliver deep dive discussions on key topics
related to changes in the energy industry: First Nations Duty to Consult, Innovative Technology, and Carbon Pricing were covered on
Day 1. Day 2 presented a series of speakers and panels who addressed current realities including: the long-term energy transition to
a lower carbon emission economy, the challenges National Energy Associations face and how the Maritime Provinces work together
to support, secure and deliver energy to power the economy.

THANK YOU…
Presenting Sponsor: ABM
Lead Sponsors:

Hole /Tee Sponsors:

•
•
•
•
•

•
•
•
•

•
•
•

Maritimes & Northeast Pipeline
Horizon Maritime
East Coast Catering Limited
Secunda Canada
Canadian Maritime Engineering
(CME)
Aluma Systems
Atlantic Hardchrome
Natural Resources

•
•
•

Atlantic Towing Ltd.
IKM
Mulgrave Machine Works
PF Collins International Trade
Solutions
K&D Pratt
TTL Supply
Eastpoint Engineering

Hole Challenge & Prize
Sponsors:
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•
•
•
•

Terrapure
DSS Marine
Heritage Gas
Dillon Consulting
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The two-day program of presentations, panel discussions and
interactive dialogue on the energy industry in the Maritimes –
assessed the role of leadership, promotion, and expansion by
addressing the key issues at play in the energy market today.
This year, we were thrilled to have Mr. Peter Mansbridge – one
of Canada’s most respected and recognizable figures – as our
luncheon keynote speaker.
A highlight of speakers over the two days included: Nova
Scotia Minister of Energy and Mines, The Honourable Derek
Mombourquette; Denis Leclerc, Chair Canada Cleantech;
Tim MacMillan, President and CEO Canadian Association of
Petroleum Producers (CAPP); Mr. Mr. Chris Bloomer, President
& CEO, Canadian Pipeline Association; Matt Hebb, CEO, Ocean
Supercluster. Mr John Risley, CEO, CFFI Ventures outlined
what success looks like in a changing global marketplace.

This year, we were thrilled to have
Mr. Peter Mansbridge – one of
Canada’s most respected and
recognizable figures – as our
luncheon keynote speaker.
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THANK YOU…
Platinum Sponsor - Emera Inc.
Lead Metal Sponsors:
Gold – Atlantic Towing
Gold - Maritimes & Northeast Pipeline
Gold – Horizon Maritime
Silver - Exxon Mobil
Silver - Irving Oil
Silver - Nova Scotia Department of
Energy and Mines
Silver - BP Canada Energy Group ULC
Bronze - East Coast Catering
Bronze - Heritage Gas
Bronze - TechNip
Bronze – Secunda Canada
Bronze - Heerma

Luncheon Sponsor Deloitte

Refreshment Sponsors – Encana / PF
Collins / Alton Natural Gas Storage L.P.
Lunch Box Sponsor - Stantec
Breakfast Sponsor – Halifax Water
Notepad - Johnson Insurance
Lanyard - ABM
Tote bag - Aluma Safway
Conference Program - Bear Head LNG
WiFi - McInnes Cooper
Coffee Mug - Terrapure
Cookie - Lafarge
Recharge Lounge - Alt Hotels

Industry Gallery:
TWD Technologies Ltd.
Canada’s Energy Citizens
K&D Pratt
Kverner
OERA

Salt Water Sociable

The Halifax Distilling Co. – October 2nd, 2018
The Salt Water Sociable is held in tandem with our annual Core Energy Conference and similar to the conference, The Maritimes
Energy Association was thrilled to present an all new format and venue. This year, the annual Salt Water Sociable was held at The
Halifax Distilling Co., located downtown along the Halifax waterfront. This premiere networking event, presented by I.H. Mathers,
offered conference delegates and Association members an opportunity to explore the distillery space, learn about the history and
legacy of the Shore family distillers and the story of women distillers; all while enjoying interactive food stations set up throughout
the lounge and distillery space. The venue was relaxed and casual and offered the perfect setting to mingle and network with
industry peers. There was a featured door prize and each guest helped to raise money and most importantly, awareness for Prostate
Cancer Canada – Atlantic as $15 from each ticket sold was donated.
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THANK YOU…
Presenting Sponsor - I.H. Mathers
Partner Sponsor – ExxonMobil
Event Supporters:
Dillon Consulting
Blue Water Group
Halliburton
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Trade Missions Report 2018
The Maritimes Energy Association works with various provincial
and regional government funding partners to identify relevant
Trade Missions that will increase business development
and export opportunities for our local energy supply chain
companies. In addition to supporting expansion into export
markets, missions play a significant role to raise the awareness
of the Atlantic Canadian region to global industry players as a
good place to do business.
Each Trade Mission is uniquely tailored to the specific regional
market. Many of our missions are chosen to coincide with
international conferences and trade shows while others target
and meet with in-market companies and organizations. Mission
components may include: pre-mission market briefing, trade
show space, custom built booth, matchmaking consultancy,
secretariat room, invitations to networking receptions, access
to reduced rate hotel blocks and reduced registration costs to
attending delegates.
In 2018, we identified and organized two Trade Missions with
funding partners that included: Atlantic Canada Opportunities
Agency, Nova Scotia Department of Energy and Mines and
Newfoundland and Labrador Department of Natural Resources.
We would like to extend our appreciation to these partners for
their ongoing support of the Association, and thank them for
their continued confidence is our ability to lead delegations to
other markets.
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Offshore Technology Conference (OTC), Houston, Texas – The
Maritimes Energy Association partners with the Nova Scotia
Department of Energy and Mines each year to organize a
delegation to attend OTC, the largest global event for the oil
and gas sector. OTC was established in 1969 and enjoys the
reputation of being the premiere conference to hear C-Suite
speakers, receive updates on world-class energy projects, learn
about emerging technologies and network with over 60,000
energy professionals. It has the added benefit of being held in
Houston, where delegates can combine attendance with further
business meetings in the World’s Energy Capital. In 2018 a
delegation of twenty-one organizations and forty delegates
including the Premier of Nova Scotia and the Mayor of Halifax
travelled to Houston to attend the conference during the first
week of May.
Offshore Northern Seas, Stavanger, Norway– This mission
was organized through our partner Noia (Newfoundland and
Labrador Offshore Industries Association) and funded through
Atlantic Canada Opportunities Agency and the provinces of
Nova Scotia and Newfoundland and Labrador. ONS is held
biannually and the Mission is led by Noia. In collaboration, The
Maritimes Energy Association will lead a delegation to Offshore
Europe in 2019. Ray Ritcey, CEO of The Maritimes Energy
Association made a presentation on the Maritime energy sector
at the Canada@ONS Seminar co-hosted by the Norwegian
Energy Partners.

Association Activities 2017 – 2018

The Maritimes Energy Association recognizes the importance of engaging in public consultation processes and supporting the
responsible development of the region’s energy resources, whether they be onshore or offshore, renewable, cleantech or nonrenewable, domestic or export markets.
Throughout 2017 / 2018 the Association commented on several projects or topics covering the three Maritime Provinces. Below is a
list of the advocacy activities and submissions made throughout the year.
In chronological order, here is a listing of activities carried out during the Fiscal 2017/18 year:
ACOA - Atlantic Canada Opportunities Agency
ATIGA - Atlantic Trade and Investment Growth Agreement
ATIGS – Atlantic Canada Trade & Investment Growth Strategy

Date

Event Title:

Hosted By:

Involvement:

November 1

Annual State of the City with Mayor
Savage

Halifax Chamber of Commerce

Attended

November 8

Oil & Gas Meeting

ACOA / ATIGS

Attended

November 15

Clean Tech Sector

ACOA / ATIGS

Working Group

November 22

Senior Deputy Minister Meeting

Bank of Canada

Attended

November 27

Clean Tech Sector

ACOA / ATIGS

Working Group

December 7

Halifax Cleantech Sector

ATIGS

Workshop

December 12

Quest NS Holiday Event

Quest

Attended

December 13

ATIGS Oil & Gas

ATIGS

Team Call

December 18

Pengrowth Energy Reception

Pengrowth Energy

Attended

2017
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2018
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January 8

Cleantech Review

ATIGS

Working Group

January 18

Oil & Gas Export Plan & Cleantech

ATIGS

Meeting

February 7

Sector Co-Chairs Export Plan

ATIGS

Presentation

February 14

Project Update & Reception

Pieridae Energy

Attended

March 8

Cleantech Sector

ATIGS

Working Group

March 14

Oil & Gas

ACOA / ATIGS

Meeting

March 20

Anti-Fracking Forum - Halifax

Council of Canadians

Meeting

March 21

Anti-Fracking Forum – Shelburne

Council of Canadians

Meeting

March 27

Low Carbon Economy Challenge Fund

Government of Canada

Information Session

April 18 – 19

Ontario Cap and Trade Forum – Toronto

Canadian Clean Energy
Conferences

Moderated

April 25

Utility Session

Smart Energy Conference

Moderated

April 30 - May 3

OTC Conference

Houston, TX

Attended

May 8

Cleantech Sector

ATIGS

Working Group

May 16

Meeting with Gary J. Logan
Political & Economic Specialist
U.S. Department of State

United States Consulate General
Office

Meeting

May 31

Consulting Engineers of Nova Scotia AGM CENS

Attended

June 6

Reception & Networking

COVE

Attended

June 7

Oil & Gas Meeting

ACOA/ATIGA

Attended

June 12

Tour, Networking & Dinner

COVE & Ocean Supercluster

Attended

June 18

Information Session

Ocean Supercluster NS

Attended

June 20

Cleantech Sector

ATIGS

Working Group

August 27-30

Offshore Northern Seas Forum

Stavanger, Norway

Presented

September 13

Hydraulic Fracturing Debate

Pugwash, NS

Attended

September 19-20

The Oceans Partnership Summit (OPS)

The Delphi Group and the
Government of Canada

Attended

September 26

Talking Hydraulic Fracturing Information
Session

ACOA

Attended

September 27

Oil & Gas Meeting

ACOA/ATIGA

Attended

October 4

Cleantech Sector

ATIGS

Working Group

October 25

Oil & Gas Meeting

ACOA/ATIGA

Attended

In chronological order, here is a listing of Submissions & Commentary made by The Maritimes Energy Association during the
Fiscal 2017/18 year:
Date:

Submissions &
Comments

Channel for Submission Project/Topic
2017

November 24

Interview

CBC Radio with Don
Connolly

Maritimes future sources of
Natural Gas Supply

December 21

MEA Submission on
the Draft Environmental
Assessment Report

Canadian Environmental
Assessment Agency

The Scotian Basin Exploration
Drilling Project

2018
January 9

Interviews

AllNovaScotia.com & CBC
with Paul Withers

Onshore Atlas Gas / Hydraulic
Fracturing

January 10

Interview

News 95.7

Onshore Gas / Hydraulic
Fracturing

January 11

Interview

News 95.7 Rick Howe Show Onshore Gas / Hydraulic
& Amherst News Citizen
Fracturing & Cumberland Basin
Record
Reserves

January 25

Clean Fuel Standard

CBC Mainstreet with Bob
Murphy

Nova Scotia Onshore
Petroleum ATLAS

January 30

MEA Letter of Comment
concerning proposed
Regulation Amendments

Natural Resources Canada

Marine Installations and
Structures Occupational Health
and Safety Transitional Regulation

February 11

Interview

CBC Radio One – Maritime
Connection with Preston
Mulligan

Nova Scotia Onshore
Petroleum ATLAS

March 2

Interview

Daily Oil Bulletin

LNG

March 5

Article Submission: Opinion Chronicle Herald
Piece

“Coming Together for a brighter
future for Nova Scotia- which we
so desperately deserve and need!”

March 28

Interview

Energy Careers

Cape Breton University
Students

40

LICENCE/LEASE

April 23

April 24

Article Submission

News 95.7 Rick Howe
Show & CBC with Preston
Mulligan

BP

Chronicle Herald

The Maritimes Energy Association
likes BP bid approval

May 31

Interviews

95.7 Rick Howe Show & CTV Energy East

September 28

Article Submission by Paul
Jamer (Chair)

Chronicle Herald

October 4
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Interviews

Interviews

Canadian Press & CBC

Canada’s East Coast Energy Future
– Diversified, Sustainable and
Coordinated
Hydraulic Fracturing

Appendix A
Current

Active Leases

and Licenses,
NB

Source:
New Brunswick
Department of
Energy and Resource
Development

RIGHT HOLDER

ONG/lse 01-01R

Orlen Upstream Canada Ltd.

ONG/lse 01-01/44
ONG/lse 03-02/55abgh

FROM

TO

HA

12-Jul-02

9-Feb-22

717.80

Orlen Upstream Canada Ltd.

12-Jul-02

9-Feb-22

359.50

Orlen Upstream Canada Ltd.

14-Feb-03

9-Feb-22

89.85

ONG/lse 07-02

Orlen Upstream Canada Ltd.

10-Feb-07

13-Feb-22

4,315.30

ONG/lse 07-05

Orlen Upstream Canada Ltd.

26-Oct-07

9-Feb-22

359.40

ONG/lse 09-06

Orlen Upstream Canada Ltd.

14-Feb-09

13-Feb-22

4,675.90

ONG/lse 13-01

Orlen Upstream Canada Ltd.

1-Dec-13

30-Nov-23

629.10

ONG/lse 01-01

Pieridae Production Limited Partnership

12-Jul-02

9-Feb-22

6,375.90

ONG/lse 01-01/27

Pieridae Production Limited Partnership

12-Jul-02

9-Feb-22

359.10

ONG/lse 01-01/36

Pieridae Production Limited Partnership

12-Jul-02

9-Feb-22

359.20

ONG/lse 01-01/85ijop

Pieridae Production Limited Partnership

12-Jul-02

9-Feb-22

89.90

ONG/lse 01-01/86

Pieridae Production Limited Partnership

12-Jul-02

9-Feb-22

359.20

ONG/lse 07-01

Pieridae Production Limited Partnership

10-Feb-07

9-Feb-22

5,032.40

ONG/lse 07-03

Pieridae Production Limited Partnership

10-Feb-07

9-Feb-22

718.40

ONG/lse 07-04

Pieridae Production Limited Partnership

10-Feb-07

9-Feb-22

1,076.70

ONG/lse 74-01

Irving Oil Limited

15-Mar-09

14-Mar-19

2,153.70

ONG/lse 13-02C

Corridor Resources Inc.

31-Dec-13

30-Dec-21

55,006.00

ONG/lse 06-01

Corridor Resources Inc.

16-Jun-06

15-Jun-21

16,564.00

ONG/lse 06-02

Corridor Resources Inc./PCS

16-Jun-06

15-Jun-21

1,441.00

ONG/lse 09-01

Corridor Resources Inc./PCS

26-Jan-09

25-Jan-19

14,784.00

ONG/lic 10-01

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,473.60

ONG/lic 10-02

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

36,061.30

ONG/lic 10-03

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,123.00

ONG/lic 10-04

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

36,089.00

ONG/lic 10-05

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,603.11

ONG/lic 10-06

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

31,851.33

ONG/lic 10-07

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,498.61

ONG/lic 10-08

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,898.24

ONG/lic 10-09

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,698.14

ONG/lic 10-10

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

28,017.01

ONG/lic 10-11

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,687.61

ONG/lic 10-12

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,682.35

ONG/lic 10-13

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,528.14

ONG/lic 10-14

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,390.50

ONG/lic 10-15

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,772.60

ONG/lic 10-16

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,247.60

ONG/lic 10-17

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,530.08

ONG/lic 10-18

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,558.72

ONG/lic 10-19

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

25,291.60

ONG/lic 10-20

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,162.10

ONG/lic 10-21

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

33,757.81

ONG/lic 10-22

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

34,776.10

ONG/lic 10-23

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,463.70

ONG/lic 10-24

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,217.43

ONG/lic 10-25

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

27,107.43

ONG/lic 10-26

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

10,042.58

ONG/lic 10-27

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

20,358.38

ONG/lic 10-28

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

35,466.76

ONG/lic 10-29

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

33,164.50

ONG/lic 10-30

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

24,732.00

ONG/lic 10-31

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

32,393.29

ONG/lic 10-32

SWN Resources Canada, Inc.

17-Mar-10

16-Mar-21

27,563.79

TOTAL HA’s:

1,134,674.763

52 ONG Agreements
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Appendix B

Appendix D

Current Onshore Oil & Gas Agreements, NS
Company Ltd

Information

St. Brendan’s Exploration Ltd.
(Under Review)

3 Conventional Oil & Gas
Exploration Agreements

EA 15-06-01-01 (Truemanville)
EA 15-06-01-02 (Malagash)
EA 15-06-01-03 (Scotsburn)

East Coast Energy Inc.

1 Coal Gas Production Agreement

PA 01-12-31-01 (Stellarton)

Donkin Tenements Inc.

1 Coal Gas Exploration Agreement

EA 07-31-01-01 (Donkin)

THE MARITIMES ENERGY ASSOCIATION
FINANCIAL STATEMENTS
OCTOBER 31, 2018

Source: Nova Scotia Department of Energy and Mines

Appendix C
Current Active Exploration Licenses, NS
Effective Date

Period 1

Period 2

NS11-1 1

Call # Parcel # EL #
2423

344,340

$1,756,450.00Shell Canada Limited

1-Mar-2012

15-Dec-2017

N/A

NS11-1 2

2424

344,340

$303,078,225.00Shell Canada Limited

1-Mar-2012

15-Dec-2017

N/A

NS11-1 3

2425

344,340

$235,025,888.00Shell Canada Limited

1-Mar-2012

15-Dec-2017

N/A

NS11-1 4

2426

343,470

$430,139,437.00Shell Canada Limited

1-Mar-2012

15-Dec-2017

N/A

NS12-1 1

2427

75,788

$2,355,664.00Shell Canada Limited

15-Jan-2013

8-Dec-2017

N/A

NS12-1 2

2428

73,004

$1,644,336.00Shell Canada Limited

15-Jan-2013

8-Dec-2017

N/A

NS12-1 3

2429

303,960

$25,878,695.00Shell Canada Limited

15-Jan-2013 15-Dec-2017

N/A

NS12-1 4

2430

304,090

$1,974,553.00Shell Canada Limited

15-Jan-2013 15-Dec-2017

N/A

NS12-1 5, 6, 7, 8 2434R

Area (ha)

1,398,180

Work Expenditure Bid

$1,049,999,999.00

Representative

BP Canada Energy
Group ULC

22-Apr-2018

NS15-1 1

2435

367,762

$5,815,000.00Equinor Canada Ltd.

15-Jan-2016

NS15-1 2

2436

284,183

$76,185,000.00Equinor Canada Ltd.

15-Jan-2016

Total

4,183,457

14-Jan14-Jan-2019

2022
14-Jan-

14-Jan-2022
14-Jan-2022

2025
14-Jan2025

$2,133,853,247.00

Source: CNSOPB
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To the Members of:
The Maritimes Energy Association
We have audited the accompanying financial statements of The Maritimes Energy
Association, which comprise the statement of financial position as at October 31, 2018
and the statements of operations, changes in net assets and cash flows for the year then
ended and a summary of significant accounting policies and other explanatory
information.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted
auditing standards. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.
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An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

THE MARITIMES ENERGY ASSOCIATION
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED OCTOBER 31, 2018

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis of our audit opinion.
Opinion
In our opinion, the financial statements present fairly, in all material respects, the
financial position of The Maritimes Energy Association as at October 31, 2018, and the
results of its operations and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

Dartmouth, Nova Scotia
December 20, 2018

Chartered Professional Accountants
Licensed Public Accountants

REVENUES
Conferences, seminars sponsorship and
event fees
Government contributions
Membership dues
Interest and advertising
EXPENSES
Amortization
Bad debts (recovery)
Bank charges
Communications
Conferences, seminars and events
Insurance
Meetings and travel
Memberships and dues
Occupancy
Office and stationary
Postage and printing
Professional fees
Salaries and employee benefits
Website maintenance

2018
Budget

2018
Actual

2017
Actual

$

$

$

732,730
104,500
188,723
2,160

346,167
50,432
166,970
3,938

396,422
364,386
188,759
2,801

1,028,113

567,507

952,368

3,407
1,318)
1,083
11,754
189,248
5,230
5,902
12,128
43,512
2,758
2,130
8,800
345,795
11,711

4,700
4,718
933
12,752
371,017
4,066
16,104
6,335
44,279
18,344
2,753
49,879
353,806
42,500

642,140

932,186

6,300
500
1,500
8,600
554,596
4,066
17,205
8,482
46,625
2,000
4,600
8,000
358,079
2,000

(

1,022,553
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENSES
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3

5,560

(

74,633)

20,182
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THE MARITIMES ENERGY ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS
AS AT OCTOBER 31, 2018
Investment
in capital
assets
Unrestricted
$
$
Balance - beginning of year
Excess (deficiency) of revenues
over expenses
Balance - end of year

49

13,383
(

3,407)
9,976

414,731
(

71,226)
343,505

(

4

2018
$

2017
$

428,114

407,932

74,633)
353,481

20,182
428,114
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THE MARITIMES ENERGY ASSOCIATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED OCTOBER 31, 2018

CASH PROVIDED BY (USED FOR):
OPERATING
Excess (deficiency) of revenues over expenses
Item not affecting cash
Amortization
Changes in non-cash working capital items
Accounts receivable
Prepaids
Accounts payable and accrued liabilities
Deferred revenue

INVESTING
Acquisition of investments
CHANGE IN CASH
CASH - beginning of year
CASH - end of year

2018

2017

$

$

74,633)

20,182

3,407

4,700

(

71,226)

24,882

(
(

127,371
53,652)
30,261)
38,115

(

10,347

(

THE MARITIMES ENERGY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED OCTOBER 31, 2018

6

7

 OPERATIONS
The Maritimes Energy Association ("the Association") is a not-for-profit association
whose purpose is to identify, promote and support the development of
opportunities in Eastern Canada's energy industry.
The Association supports the maximization of Maritimes Canada participation in
the supply of both goods and services to meet the needs of the energy industry.

2. SIGNIFICANT ACCOUNTING POLICIES
Basis of accounting
The financial statements were prepared in accordance with Canadian accounting
standards for not-for-profit organizations and include the following significant
accounting policies:

(

80,291)
15,106
2,743
48,524)

(

86,084)

Cash consists of cash on hand and a bank balance held with a financial institution.

Cash
Investments

(

2,594)

(

1,800)

7,753

(

87,884)

92,700

180,584

100,453

92,700

The Association holds high interest savings investments stated at market value,
based on the quoted price in the active markets.
Capital assets
Capital assets are initially recorded at cost and subsequently reported at cost less
accumulated amortization. Amortization is provided for using the following rates
and method over the estimated useful lives as follows:
Computer hardware and software
Equipment
Furniture and fixtures
Website development

30%-100%
20%
20%
30%

Diminishing balance
Diminishing balance
Diminishing balance
Diminishing balance

One half year's amortization is taken in the year of acquisition.
Income taxes
The Association is a not-for-profit organization under the meaning assigned in
Section 149.1(1) of the Income Tax Act, and, as such, is exempt from income taxes.
Accordingly, no provision has been made in the accounts for income taxes.
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2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial instruments

The Association follows the deferral method of accounting for contributions.

Measurement of financial instruments

Unrestricted contributions are recognized as revenue when received or receivable
to the extent that amounts to be received can be reasonably estimated and collection
is reasonably assured.

The Association initially measures its financial assets and financial liabilities at fair
value.

The Association recognizes conferences, seminars sponsorship and event fees as
revenue when the conferences, seminars and events are held, there is pervasive
evidence of an agreement, the amount is fixed or determinable and collection is
reasonably assured.
The Association recognizes government contributions as revenue when trade
missions are completed, there is pervasive evidence of an agreement, the amount is
fixed or determinable and collection is reasonably assured.
The Association recognizes membership dues as revenue when received or
receivable, there is pervasive evidence of an agreement, the amount is fixed or
determinable and collection is reasonably assured.
Deferred revenue include revenues received that relate to future periods.
Contributed goods and services
Contributed materials and services are recognized in the financial statements when
their fair value can be reasonably determined and they are used in the normal
course of the Association's operations and would otherwise have been purchased.
The Association benefits from donated services in the form of volunteer time for
various programs and objectives of the Association. Due to the difficulty of
determining their fair value, these contributed services are not recognized in these
financial statements.

9

2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue recognition

Restricted contributions are recognized as revenue in the year in which the related
expenditures are incurred.
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8

The Association subsequently measures all its financial assets and financial
liabilities at amortized cost, except for investments that are quoted in an active
market, which are measured at fair value. Changes in fair value are recognized in
the excess (deficiency) of revenues over expenses.
Financial assets measured at amortized cost include cash and accounts receivable.
Financial assets measured at fair value include investments.
Financial liabilities measured at amortized cost include accounts payable and
accrued liabilities.
Impairment
Financial assets measured at amortized cost are tested for impairment when there
are indicators of impairment. The amount of any write down is recognized in the
excess (deficiency) of revenues over expenses. Any previously recognized
impairment loss may be reversed to the extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that
would have been reported at the date of the reversal had the impairment not been
recognized previously. The amount of a reversal is recognized in the excess of
revenues over expenses.
Use of estimates
The preparation of financial statements in accordance with Canadian accounting
standards for not-for-profit organizations requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingencies at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Estimates are used
when accounting for items and matters such as allowance for uncollectable
accounts receivable, useful lives of capital assets and certain accrued liabilities.
Actual results could differ from those estimates.
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10

3. ACCOUNTS RECEIVABLE
2017
$

2018
$
Trade receivables
Allowance for doubtful accounts
Government contributions
HST recoverable

4. CAPITAL ASSETS
Cost
$
Computer hardware
and software
Equipment
Furniture and fixtures
Website development

60,146
345)
32,886
-

(

Accumulated
Amortization
$

(

76,212
3,280)
131,450
15,676

92,687

220,058

Net
2018
$

Net
2017
$

32,485
839
10,659
6,002

27,547
721
6,550
5,191

4,938
118
4,109
811

7,054
147
5,023
1,159

49,985

40,009

9,976

13,383

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Trade payables
Accrued liabilities
HST payable

2018
$

2017
$

72,444
8,100
391

104,196
7,000
-

80,935

111,196

6. DEFERRED REVENUE

Government contributions
Conference registration fees
Membership dues

55

2018
$

2017
$

50,541
13,516
2,060

25,000
3,002

66,117

28,002

THE MARITIMES ENERGY ASSOCIATION
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6. DEFERRED REVENUE (Continued)
Changes in deferred revenue are as follows:
Balance - beginning of year
Amount recognized as revenue
Amounts received related to future periods

2017
$

2018
$
(

28,002
3,002)
41,117
66,117

(

76,526
51,526)
3,002
28,002

7. COMMITMENT
The Association leases office space under an operating lease arrangement expiring
March 2019. Future minimum lease payments over the next year is $7,696.

8. GOVERNMENT CONTRIBUTIONS
Atlantic Canada Opportunities Agency ("ACOA")
During the year, the Association was awarded a non-repayable contribution for
eligible costs funding of $923 (2017 - $136,814) for the Offshore Europe trade
mission. This contribution is provided through ACOA Business Development
Program and is co-sponsored by ACOA and the Newfoundland & Labrador and
Nova Scotia Departments of Energy and Mines.
During the year, the Association was awarded a non-repayable contribution for
eligible costs funding of $880 (2017 - $96,686) for the Caribbean Renewable Energy
Forum. This contribution is provided through ACOA Business Development
Program (Atlantic Trade & Investment Growth) and is co-sponsored by ACOA and
the Nova Scotia Department of Energy and Mines.
Province of Nova Scotia
During the year, the Association was awarded a non-repayable contribution for
50% of eligible costs incurred for a summer student. This contribution is provided
through the Energy Training Program of the Nova Scotia Department of Energy
and Mines. For the year ended October 31, 2018, the Association received $4,781
(2017 - $3,544).

56
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8. GOVERNMENT CONTRIBUTIONS (Continued)
Province of Nova Scotia (Continued)
During the year, the Association continued working on the Nova Scotia Energy
Supply Chain project. For the year ended October 31, 2018, the Association received
$43,848 (2017 - $116,291). Funding was provided by ACOA Business Development
Program and the Nova Scotia Department of Energy and Mines for work performed
on the project.
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10. COMPARATIVE FIGURES
Certain figures presented for comparative purposes have been reclassified to
conform with the financial statement presentation adopted for the current year.

9. FINANCIAL INSTRUMENTS
The Association is exposed to various risks through its financial instruments. The
following analysis provides a measure of the Association’s risk exposure and
concentrations at October 31, 2018.
It is management’s opinion that the Association is not exposed to significant
market, currency, interest rate or price risks from its financial instruments. The risks
arising on financial instruments are limited to the following:
Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial
loss for the other party by failing to discharge an obligation. Financial instruments
that potentially subject the Association to concentrations of credit risk consist of
cash, investments and accounts receivable. The Association deposits its cash in and
purchases investments from a reputable financial institution and therefore believes
the risk of loss to be remote. The Association is exposed to credit risk from trade
receivables and government contributions. The Association believes this credit risk
is minimized as the Association has a large and diverse receivable base.
Government contribution receivables are in line with signed contracts and therefore
minimize the credit risk. A provision for impairment of accounts receivable is
established when there is objective evidence that the Association will not be able to
collect all amounts due.
Liquidity risk
Liquidity risk is the risk that the Association will encounter difficulty in meeting
obligations associated with financial liabilities. The Association is exposed to this
risk mainly in respect of its accounts payable and accrued liabilities. The
Association has sufficient cash and investments that can be used to satisfy all
financial liabilities.
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